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Purpose 

An application by 1943217 Ontario Inc at 102 Sydney Street and 41 First Street 

East for HOTC funding under the tax increment grant in an amount up to 

$48,440. This request for the tax increment grant funding is leveraging the 

increased assessment and property taxation generated by site redevelopment. 

Limiting such grants to annual payments for a maximum period of 10 years or 

equivalent to the maximum cost of rehabilitation, renovation and/or 

redevelopment. 

CPPEG Recommendation 

That HOTC#2018-01 Addendum funding request by 1943217 Ontario Inc at 102 

Sydney Street and 41 First Street East, be accepted as follows: 

Program 1 Heart of the City Rehabilitation and Redevelopment Grant (Tax 

Increment Grant) in the amount of $48,440. 
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